











Quarterly Report

BIAFO INDUSTRIES LIMITED
SELECTED NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION (UNAUDITED)
FOR THE QUARTER ENDED 30 SEPTEMBER 2013

Quarter Ended

Unaudited Unaudited
30 Sep 2013 30 Sep 2012
Rupees Rupees
9. SALES - Net
Gross Local Sales 309,960,077 407,602,594
Sales tax (38,398,853) (43,424,779)
Discounts and commissions (47,094,107) (93,196,657)
Net Local Sales 224,467,117 270,981,158
Net Export Sales 34,520,010 54,127,549
258,987,127 325,108,707
10. CASH AND CASH EQUIVALENTS
For the purpose of cash flow statement cash and
cash equivalents comprise of:
Cash and bank balances 12,928,171 27,224,159
Short term borrowings - secured (166,204,717) (108,620,620)
(153,276,546) (81,396,461)

11. RELATED PARTY TRANSACTIONS

Related parties comprise directors, key management personnel, major shareholders, entities over which the
directors are able to exercise influence and employees’ fund. Transactions with related parties during the
period are as follows:

Quarter Ended

Unaudited Unaudited
30 Sep 2013 30 Sep 2012
Rupees Rupees

Associated undertaking- sole proprietorship concern
of a director of the Company
Sale of explosives - 1,854,405
Advance received during the period - 1,854,405
Other related parties
Remuneration including perquisites of Chief Executive 4,070,014 4,355,190
Remuneration including perquisites of Directors 3,600,000 2,975,000
Remuneration including perquisites of Executives 1,700,000 1,841,000
Payment to employees’ provident fund 817,889 784,379

12. NON ADJUSTING EVENT AFTER BALANCE SHEET DATE AND DATE OF AUTHORIZATION FOR
ISSUE

12.1The Board of Directors of the Company in their meeting held on 24 October, 2013 proposed interim cash
dividend of Rs. 2.00 per share.

12.2The condensed interim financial information was authorized for issue by the Board of Directors of the
Company in their meeting held on 24 October, 2013.

13. GENERAL
Figures in the condensed interim financial information have been rounded off to the nearest rupee.
Previous year’s figures have been rearranged wherever necessary for camparison.
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